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 Jordan’s trade deficit increased by JD 271 million or 4.1% 
during the first eight months of 2014, compared to the same 
time period in 2013. 
 

 The trade deficit stands at JD 6,823.1 million for the first eight 
months of 2014, compared to JD 6,551.8 million for the same 
time period in 2013. 

 

 Both exports and imports grew over the same time period, as 
exports grew by 5.9% while imports grew at a slower pace of 
4.8%. 

 

 It is important to note that national exports actually grew by 
7% over the same time period and re-exports dropped by 
0.1%. 

 
 

 

Exports Driven by Fertilizers, Fruits and Vegetables, and 
Clothes 

 

 

 Total exports grew to JD 3,931 million from JD 3,711.2 million 
for the time period. 
 

 Fertilizer exports continued growing this year, up by 37% 
following sluggish export levels in 2013, while fruit and 
vegetable exports grew 15.8%, pharmaceutical exports grew 
by 0.3%, and clothes exports grew 13.4%.  

 

 Meanwhile, phosphate exports increased by 9.6% over the 
same time period, after fluctuating during the beginning of the 
year.  

 

 On the other hand, potash exports continued declining as they 
dropped by 15.9%, following already low levels of exports in 
2013. 

 
 

Source: Department of Statistics 
Central Bank of Jordan 
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Oil Continues to Push Import Bill Up 
 

 Meanwhile, imports grew to reach JD 10,754.1 million from JD 
10,263 million for the same time period.  
 

 The increase is a result of an increase in machinery and 
machinery equipment imports by 11.2%, and vehicles and 
motorcycles imports grew by 21.8%.  

 

 On the other hand, electronics imports plummeted by 33.8% 
after they witnessed huge import levels in 2013, while metal 
and its products imports dropped 23.2%.   

 

 Most significantly, crude oil imports, which make up more 
than one quarter of total imports, increased by 18.7% to reach 
JD 3,022.8 million from JD 2,545.9 million over the time 
periods. 

 

 A more detailed look at Jordan’s monthly oil bill reveals that 
oil imports in August 2014 were up by almost 15% when 
compared to August 2013, while international oil prices were 
down by around 6.4% over the same time period.  

 

 The rise in oil imports despite a drop in oil prices could indicate 
lower levels of Egyptian gas inflows from Egypt for the month 
of August.  

 

  Jordan relies on the gas to generate electricity, and if supply 
is cut off, the Jordanian government resorts to oil to generate 
electricity, pushing the oil bill up.  

 

 The oil bill fell by around JD 545 million in 2013, mostly due to 
strong Egyptian gas supply in the first half of the year, but if 
the Egyptian gas supply remains inconsistent, it is anticipated 
that the oil bill will reverse the 2013 trend and instead grow in 
2014, especially when compared to 2013 levels. 

 

 In addition, and with the continuous influx of Syrian refugees, 
it is expected that the trade balance will remain under 
significant pressure in the coming period. 

 

 
 
 
 
 
 
 
 

Source: Department of Statistics 

Source: Department of Statistics 
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Disclaimer 
 
The materials of this report may contain inaccuracies and typographical errors. Cairo Amman Bank does not 
warrant the accuracy or completeness of the materials or the reliability of any advice, opinion, statement or 
other information displayed or distributed through this report. You acknowledge that any reliance on any such 
opinion, advice, statement, memorandum, or information shall be at your sole risk. Cairo Amman Bank 
reserves the right, in its sole discretion, to correct any error or omission in any portion of the report without 
notice. Cairo Amman Bank may make any other changes to the report, its materials described in the report at 
any time without notice. 
 
The information and opinions contained in this report have been obtained from public sources believed to be 
reliable, but no representation or warranty, express or implied, is made that such information is accurate or 
complete and are provided "As Is" without any representation or warranty and it should not be relied upon as 
such. This report does not constitute a prospectus or other offering document or an offer or solicitation to buy 
any securities or other investment and\or to be relied on for any act whatsoever. 
 
Information and opinions contained in the report are published for the assistance of recipients "As Is", but are 
not to be relied upon as authoritative or taken in substitution for the exercise of judgment by any recipient; 
they are subject to change without notice and not intended to provide the sole basis of any evaluation of the 
instruments discussed herein. Any reference to past performance should not be taken as an indication of future 
performance. Cairo Amman Bank does not accept any liability whatsoever for any direct, indirect, or 
consequential loss arising from any use of material contained in this report. 
 
All estimates, opinions, analysis and/or any content for whatsoever nature included in this report constitute 
Cairo Amman Bank’s sole judgments and opinions without any liability and/or representation as of the date of 
this report and it should not be relied upon as such. 
 
Cairo Amman Bank reserves the right to change any part of this report or this legal Disclaimer at any time 
without notice. Any changes to this legal Disclaimer shall take effect immediately. Notwithstanding the above, 
Cairo Amman Bank shall not be obliged to keep this report up to date. 
 
The Recipient  agree to defend, indemnify and hold harmless Cairo Amman Bank and its subsidiaries & affiliate 
companies and their respective officers, directors, employees, agents and representatives from any and all 
claims arising directly or indirectly out of and in connection of the recipient activities conducted in connection 
with this report. 

 


